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SUDHARSANAM INVESTMENTS LIMITED

BOARD'’S REPORT

Your Directors have pleasure in presenting their 24" Annual Report and the
Audited Accounts of the Company for the year ended 31t March 2022. The
workings for the year ended 31.03.2022 after meeting all expenses and taxes,
resulted in a Loss of Rs.15.68 lakhs (Previous Year: Net Profit of Rs.64.21 lakhs).

SHARE CAPITAL

The paid-up capital of the Company is Rs.4,25,00,000/- consisting of 42,50,000
shares of Rs.10/- each.

DIVIDEND
Your Board of Directors has not declared any dividend for the year 2021-22.
SUBSIDIARY STATUS

Your Company continues to be the Subsidiary of M/s. Ramco Industries Limited,
Rajapalayam, by virtue of its majority shareholding.

CONSOLIDATED FINANCIAL STATEMENT

As per provisions of Section 129(3) of the Companies Act, 2013 and Regulation
33(3)(d) of SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015, the Company’s financial statement for the year ended 315t March, 2022
has been consolidated with the M/s. Ramco Industries Limited, the Holding
Company. :

DIRECTORS

In accordance with the provisions of the Companies Act, 2013 and the Company'’s
Articles of Association, Shri S.S. Ramachandra Raja (DIN 00331491) retires by
rotation and is eligible for re-election.

Pursuant to Rule 8 (5) (iii) of Companies (Accounts) Rules, 2014 it is reported
that, there have been no changes in the Directors during the year.

MEETINGS

The Board of Directors met on 24.5.2021, 27.7.2021, 26.10.2021 and 21.1.2022
during this financial year.

PUBLIC DEPOSITS

No deposits from the Public have been accepted during the year ended
31st March, 2022.




SUDHARSANAM INVESTMENTS LIMITED

AUDITORS

As per the provisions of Section 139 of the Companies Act,2013 the term of
office of M/s.Ramakrishna Raja and Co., Chartered Accountants,
(FRN:005333S), who have been appointed as the Statutory Auditors of the
company at the 19 Annual General Meeting, come to an end at the close of the
24* Annual General Meeting of the Company.

Subject to the approval of the Members of the Company at the ensuing 24"
Annual General Meeting, the Board of Directors have recommended the
appointment of M/s Ramakrishna Raja and Co., Chartered Accountants,

~ (FRN:005333S) as Statutory Auditors of the Company, pursuant to Section 139
of the Companies Act,2013. Written consent from the auditors have been
obtained, confirming that they satisfy the legal requirements for their
appointment. The proposal relating to their appointment has been included in
the notice convening the 24" Annual General Meeting of the Company. They
shall hold office from the conclusion of 24" Annual General Meeting to the
conclusion of 29t Annual General Meeting.

The report of the Statutory Auditors for the year ended 31t March, 2022 does
not contain any qualification, reservation or adverse remark.

CONSERVATION OF ENERGY, TECHNOLOGY ABSORPTION AND
FOREIGN EXCHANGE EARNINGS AND OUTGO

Particulars required under Sec. 134(3)(m) of the Companies Act, 2013, read with
Rule 8 of Companies (Accounts) Rules, 2014, is not applicable to this Company
as no manufacturing activity is carried on and there was no foreign exchange
outflow during the period under review.

PARTICULARS OF EMPLOYEES AND RELATED DISCLOSURES

As the Company is unlisted, the particulars required under Section 197(12) of
the Companies Act, 2013, is not applicable to the Company.

DIRECTORS’ RESPONSIBILITY STATEMENT

Pursuant to Section 134(5) of the Companies Act, 2013 the Directors confirm
that

(a) in the preparation of the annual accounts, the applicable accounting
standards had been followed along with proper explanation relating to
material departures;

(b) They had selected such accounting policies and applied them consistently and
made judgements and estimates that are reasonable and prudent so as to
give a true and fair view of the state of affairs of the Company at the end of
the financial year and of the profit and loss of the Company for that period;




SUDHARSANAM INVESTMENTS LIMITED

(c) They had taken proper and sufficient care for the maintenance of adequate
accounting records in accordance with the provisions of this Act for
safeguarding the assets of the Company and for preventing and detecting
fraud and other irregularities;

(d) They had prepared the annual accounts on a going concern basis;

(e) They had devised proper systems to ensure compliance with the provisions
of all applicable laws and that such systems were adequate and operating
effectively.

ACKNOWLEDGEMENT

The Directors are grateful to the various Departments and agencies of the
Central and State Governments for their help and co-operation. They are
thankful to the Financial Institutions and Banks for their continued help,
assistance and guidance. The Directors wish to place on record their appreciation
of employees at all levels for their commitment and their contribution.

On behalf of the Board of Directors
For SUDHARSANAM INVESTMENTS LIMITED

. \/\V\/\M—‘WA

Chennai N.K. SHRIKANTAN RAJA
18.05.2022 DIRECTOR




Independent Auditor’s Report
To the Members of Sudharsanam Investments Limited
Report on the standalone Financial Statements
Opinion

We have audited the accompanying Standalone financial statements of M/s. Sudharsanam Investments Limited (“the
Company”’) which comprises the Balance Sheet as at March 31, 2022, the Statement of Profit and Loss, the statement of
Changes in Equity and statement of cash flows for the year the year ended on that date, and notes to the financial
statements, including a summary of significant accounting policies and other explanatory information.

In our opinion and to the best of our information and according to the explanations given to us, the aforesaid standalone
financial statements give the information required by the Companies Act in the manner so required and give a true and
fair view in conformity with the accounting principles generally accepted in India, of the state of affairs of the Company
as at March 31, 2022, and the profit and total comprehensive income, changes in equity and its cash flows for the year
ended on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 143(10) of the
Companies Act, 2013. Our responsibilities under those Standards are further described in the Auditor’s Responsibilities
for the Audit of the Financial Statements section of our report. We are independent of the Company in accordance with
the Code of Ethics issued by the Institute of Chartered Accountants of India together with the ethical requirements that
are relevant to our audit of the financial statements under the provisions of the Companies Act, 2013 and the Rules there
under, and we have fulfilled our other ethical responsibilities in accordance with these requirements and the Code of
Ethics. We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
opinion.

Key audit matters
Key audit matters are those matters that, in our professional judgment, were of most significance in our audit of the

financial statements of the current period. These matters were addressed in the context of our audit of the financial
statements as a whole, and in forming our opinion thereon, and we do not provide a separate opinion on these matters.

Reporting of key audit matters as per SA 701, Key Audit Matters are not applicable to the Company as it is an unlisted
company.

Information Other than the Standalone Financial Statements and Auditors’ Report Thereon

The Company’s Management and Board of Directors are responsible for the other information. The other information
comprises the information included in the Company’s annual report, Board’s Report including Annexure to Board’s



Report but does not include the Standalone financial statements and our auditor’s report thereon.

Our opinion on the Standalone financial statements does not cover the other information and we do not express any
form of assurance conclusion thereon.

In connection with our audit of the Standalone financial statements, our responsibility is to read the other information
and, in doing so, consider whether the other information is materially inconsistent with the Standalone financial
statements or our knowledge obtained during the course of our audit or otherwise appears to be materially misstated.

If, based on the work we have performed, we conclude that there is a material misstatement of this other information,
we are required to report that fact. We have nothing to report in this regard.

Management’s Responsibility for the Standalone Financial Statements

The Company’s Management and Board of Directors are responsible for the matters stated in section 134(5) of the Act
with respect to the preparation of these Standalone financial statements that give a true and fair view of the state of
affairs, profit or loss including other comprehensive income, changes in equity and cash flows of the Company in
accordance with the Indian Accounting Standards (Ind AS) prescribed under Section 133 of Companies Act 2013 read with
relevant rules issued there under and accounting principles generally accepted in India. This responsibility also includes
maintenance of adequate accounting records in accordance with the provisions of the Act for safeguarding of the assets
of the Company and for preventing and detecting frauds and other irregularities; selection and application of appropriate
accounting policies; making judgements and estimates that are reasonable and prudent; and design, implementation and
maintenance of adequate internal financial controls, that were operating effectively for ensuring the accuracy and
completeness of the accounting records, relevant to the preparation and presentation of the Standalone financial
statements that give a true and fair view and are free from material misstatement, whether due to fraud or error.

In preparing the Standalone financial statements, Management and Board of Directors are responsible for assessing the
Company’s ability to continue as a going concern, disclosing, as applicable, matters related to going concern and using
the going concern basis of accounting unless management either intends to liquidate the Company or to cease
operations, or has no realistic alternative but to do so.

Those Board of Directors are also responsible for overseeing the Company’s financial reporting process.
Auditor’s Responsibilities for the Audit of the Standalone Financial Statements

Our objectives are to obtain reasonable assurance about whether the Standalone financial statements as a whole are
free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our opinion.
Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in accordance with SAs
will always detect a material misstatement when it exists. Misstatements can arise from fraud or error and are considered
material if, individually or in the aggregate, they could reasonably be expected to influence the economic decisions of
users taken on the basis of these Standalone financial statements.



As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional skepticism
throughout the audit. We also:

e Identify and assess the risks of material misstatement of the Standalone financial statements, whether due to fraud
or error, design and perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient
and appropriate to provide a basis for our opinion. The risk of not detecting a material misstatement resulting from
fraud is higher than for one resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

e Obtain an understanding of internal controls relevant to the audit in order to design audit procedures that are
appropriate in the circumstances. Under section 143(3)(i) of the Companies Act, 2013, we are also responsible for
expressing our opinion on whether the company has adequate internal financial controls with reference to
Standalone financial statements in place and the operating effectiveness of such controls.

e Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and
related disclosures made by management.

e Conclude on the appropriateness of management’s use of the going concern basis of accounting and, based on the
audit evidence obtained, whether a material uncertainty exists related to events or conditions that may cast
significant doubt on the Company’s ability to continue as a going concern. If we conclude that a material uncertainty
exists, we are required to draw attention in our auditor’s report to the related disclosures in the Standalone financial
statements or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit
evidence obtained up to the date of our auditor’s report. However, future events or conditions may cause the
Company to cease to continue as a going concern.

e Evaluate the overall presentation, structure and content of the Standalone financial statements, including the
disclosures, and whether the Standalone financial statements represent the underlying transactions and eventsin a
manner that achieves fair presentation.

Materiality is the magnitude of misstatements in the Standalone financial statements that, individually or in aggregate,
makes it probable that the economic decisions of a reasonably knowledgeable user of the Standalone financial
statements may be influenced. We consider quantitative materiality and qualitative factors in (i) planning the scope of
our audit work and in evaluating the results of our work; and (ii) to evaluate the effect of any identified misstatements
in the Standalone financial statements.

We communicate with those charged with governance regarding, among other matters, the planned scope and timing
of the audit and significant audit findings, including any significant deficiencies in internal control that we identify during
our audit.

We also provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other matters that may
reasonably be thought to bear on our independence, and where applicable, related safeguards.

From the matters communicated with those charged with governance, we determine those matters that were of most
significance in the audit of the Standalone financial statements of the current period and are therefore the key audit
matters. We describe these matters in our auditor’s report unless law or regulation precludes public disclosure about
the matter or when, in extremely rare circumstances, we determine that a matter should not be communicated in our



report because the adverse consequences of doing so would reasonably be expected to outweigh the public interest
benefits of such communication.

Report on Other Legal and Regulatory Requirements

1. As required by the Companies (Auditor’s Report) Order, 2020 (“the Order”), issued by the Central Government
of India in terms of sub-section (11) of section 143 of the Companies Act, 2013, we give in the “Annexure A” a
statement on the matters specified in paragraphs 3 and 4 of the Order, to the extent applicable.

2. (A) Asrequired by Section 143(3) of the Act, we report that:
a. We have sought and obtained all the information and explanations which to the best of our knowledge
and belief were necessary for the purposes of our audit.

b. In our opinion, proper books of account as required by law have been kept by the Company so far as it
appears from our examination of those books.

¢. The Balance Sheet, the Statement of Profit and Loss (including other comprehensive income), the
Statement of Changes in equity and the Cash Flow Statement dealt with by this Report are in agreement
with the books of account

d. Inour opinion, the aforesaid financial statements comply with the Indian Accounting Standards specified
under Section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules, 2014.

e. On the basis of the written representations received from the directors as on 31st March, 2022 taken on
record by the Board of Directors, none of the directors is disqualified as on 31st March, 2022 from being
appointed as a director in terms of Section 164 (2) of the Act.

f. Since the Company’s turnover as per last audited financial statements is less than Rs.50 Crores and its
borrowings from banks and financial institutions at any time during the year is less than Rs.25 Crores, the
Company is exempted from getting an audit opinion with respect to the adequacy of the internal financial
controls over financial reporting of the company and the operating effectiveness of such controls vide

notification dated June 13, 2017;

(B) With respect to the other matters to be included in the Auditor’s Report in accordance with Rule 11 of the
Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of our information and according to
the explanations given to us:

a. The Company does not have any pending litigations which would impact its financial position.

b. The Company did not have any long-term contracts including derivative contracts for which there were
any material foreseeable losses.



c. There were no amounts which were required to be transferred to the Investor Education and Protection
Fund by the Company.

d. (i) The Management has represented that, to the best of its knowledge and belief, other than as
disclosed in note 21 (m) to the accounts, no funds have been advanced or loaned or invested (either
from borrowed funds or share premium or any other sources or kind of funds) by the Company to orin
any other persons or entities, including foreign entities (“Intermediaries”), with the understanding,
whether recorded in writing or otherwise, that the Intermediary shall, directly or indirectly lend or invest
in other persons or entities identified in any manner what so ever (“Ultimate Beneficiaries”) by or on
behalf of the Company or provide any guarantee, security or the like on behalf of the Ultimate
Beneficiaries.

(i) The Management has represented that, to the best of its knowledge and belief, as disclosed in note
21 (m) to the accounts, no funds have been received by the Company from any persons or entities,
including foreign entities (“Funding Parties”), with the understanding, whether recorded in writing or
otherwise, that the Company shall directly or indirectly, lend or invest in other persons or entities
identified in any manner whatsoever (“Ultimate Beneficiaries””) by or on behalf of the Funding Parties
or pravide any guarantee, security or the like on behalf of the Ultimate Beneficiaries.

(iii) Based on the audit procedures performed that have been considered reasonable and appropriate
in the circumstances, nothing has come to our notice that has caused us to believe that the
representations under sub-clause (i) and (ii) of Rule 11(e) contain any material mis-statement.

e. The Company has not paid any dividend during the current year and the Board of Directors of the
Company have not proposed any dividend for the current year.

(C) With respect to the matter to be included in the Auditors’ Report under section 197(16) of the Act:
The company has not paid any remuneration to it directors during the year.

For Ramakrishna Raja and Co
Chartered Accountants

Firm Registration No: 0053335
M Vg

M.VIJAYAN

Partner

Membership No.: 026972
UDIN: 22026972AJDTKX4622

Date: 18.05.2022
Place: Chennai



Annexure A to the Independent Auditor’s Report

With reference to the Annexure A referred to in the Independent Auditor’s Report to the company on the financial
statements for the year ended 31 March 2022, we report the following:

3)

4)

5)

6)

7)

)

9)

Fixed Assets

1.1 The Company does not have any fixed assets. Accordingly, the provisions of clause 3 (i)(a) of the Order
are not applicable to the Company.

Inventory

1.2 The Company does not have any inventory. Accordingly, the provisions of clause 3 (ii) of the Order are
not applicable to the Company.

The Company has not granted loan to any party listed in the Register maintained under section 189 of the Act
and accordingly, the provisions of clause 3 (iii) of the Order are not applicable to the Company.

In our opinion and according to the information and explanations given to us, the company has complied with
the provisions of section 185 and 186 of the Act, in respect of loans, investments, guarantees and security.

The Company has not accepted any deposits from the public and hence the directives issued by the Reserve Bank
of India and the provisions of Sections 73 to 76 or any other relevant provisions of the Act and the Companies
(Acceptance of Deposit) Rules, 2015 with regard to the deposits accepted from the public are not applicable.

The company is not required to maintain the accounts and records which have been specified by the Central
Government under Section 148(1) of the Act.

Undisputed and Disputed taxes and duties

71 The Company is regular in depositing undisputed statutory dues including Provident Fund, Employees
State Insurance, Income-Tax, Sales tax, Service Tax, Duty of Customs, Duty of Excise, Value added Tax,
Cess and any other statutory dues with the appropriate authorities. According to the information and
explanations given to us, no undisputed amounts payable in respect of the above were in arrears as at
31 March 2022 for a period of more than six months from the date they became payable.

7.2 As the company is not having any overdue under dispute relating to Income tax, value added tax and
Service tax, accordingly the provisions of clause 3 (vii) (b) of the Order are not applicable to the
Company.

The Company did not have any loans or borrowings from any Financial Institutions or Banks. The Company has
neither taken loans from the Government nor has issued any debentures during the year.

The Company did not raise any money by way of initial public offer or further public offer (including debt
instruments). The Company has not raised any term loans during the year.



10)

Based upon the audit procedures performed and the information and explanations given by the management,
we report that no fraud by the Company or on the company by its officers or employees has been noticed or
reported during the year.

The Company has not paid / provided any managerial remuneration during the year.

In our opinion, the Company is not a Nidhi Company. Therefore, the provisions of clause 4 (xii) of the Order are
not applicable to the Company.

in our opinion, all transactions with the related parties are in compliance with section 177 and 188 of Companies
Act, 2013 and the details have been disclosed in the Financial Statements as required by the applicable accounting
standards.

Based upon the audit procedures performed and the information and explanations given by the management,
the Company has not made any preferential allotment or private placement of shares or fully or partly
convertible debentures during the year under review. Accordingly, the provisions of clause 3 (xiv) of the Order
are not applicable to the Company.

Based upon the audit procedures performed and the information and explanations given by the management,
the Company has not entered into any non-cash transactions with directors or persons connected with them.
Accordingly, the provisions of clause 3 (xv) of the Order are not applicable to the Company.

in our opinion, the company is not required to be registered under section 45 IA of the Reserve Bank of India
ct, 1934 and accordingly, the provisions of clause 3 (xvi) of the Order are not applicable to the Company and
hence not commented upon.

For Ramakrishna Raja and Co
Chartered Accountants
Firm Registration No: 0053335

M.VIJAYAN

Partner

Membership No.026972
UDIN: 22026972AJDTKX4622

Date: 18.05.2022
Place: Chennai.



SUDHARSANAM INVESTMENTS LIMITED
BALANCE SHEET AS AT 31st Mar 2022

ASSETS
NON-CURRENT ASSETS
Financial Assets
investments in Equity Instruments

CURRENT ASSETS
Financial Assets

Cash and Cash Equivalents
Current Tax Assets

TOTAL ASSETS

EQUITY AND LIABILITIES

SHARE HOLDERS' FUND
Equity Share Capital
Other Equity

NON-CURRENT LIABILITIES
Financial Liabilities
Loan from Holding Company

CURRENT LIABILITIES
Financial Liabilities

Other financial Liabilites
Provisions

Provision for taxation

TOTAL EQUITY & LIABILITIES

Significant Accounting Policies, Judgements and
Estimates

See accompanying notes to the financial statements

CIN:U65993TN1998PLC040821
As at

As at

Note No. 31.03.2022 31.03.2021

Rs. in Lakhs

6 1,286.25 1,286.25
7 0.57 0.58
8 0.75 .
1.32 0.58
1,287.57 1,286.83
9 425.00 425.00
10 627.91 643.59
1,052.91 1,068.59
11 234.23 217.78
234.23 217.78
12 0.43 0.40
13 = 0.06
0.43 0.46
1,287.57 1,286.83
1-5
6-21

As per our Report Annexed

For M/s. Ramakrishna Raja and Co
Chartered Accountants

n Registration No. 005333S

M Vtg/c/ "

M.Vijayan

Partner

Membership No : 026972
UDIN :22026972AJDTKX4622
Place : Chennai

Date :18-05-2022

y )
y T Sy - — ’76
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Directors



SUDHARSANAM INVESTMENTS LIMITED CIN:U65993TN1998PLC040821
STATEMIENT OF PROFIT & LOSS FOR THE QUARTER ENDED 31st MARCH 2022

INCOME Note No. 31.03.2022 31.03.2021
Rs. In Lakhs
Other income 14 - 89.48
Total Revenue - 89.48
EXPENSES
Finance costs 15 7.56 13.06
Other expenses 16 0.33 0.34
Total Expenses 7.89 13.40
Profit/{Loss) before exceptional
items and tax (7.89) 76.08
Exceptional items
Profit / {Loss) before Tax (7.89) 76.08
Income Tax expenses 17
Current Tax - 11.87
Current Tax adjustments of earlier years 7.79 -
Net Current tax expenses 7.79 11.87
Deferred Tax - -
MAT Credit - -
Total Tax Expenses 7.79 11.87
Profit / {Loss) for the year (15.68) 64.21

Other Comprehensive income

item will not be reclassified to profit / (loss) in subsequent periods:

Actuarial Gain/(loss) on defined benefit obligation - -
Fair vaiue gain/(loss) on Equity instruments through OCl - -
Tax effect on Other Comprehensive Income - -
Total Comprehensive income for the year, net of Tax (15.68) 64.21

Earnings per equity share of face value of Rs.1 each

Basic & Diiuted in Rupees (0.37) 1.51
Significant Accounting Policies, Judgements and estimates 1-5
See accompanying notes to the financial statements 6-21

As per our Report Annexed
For M/s. Ramakrishna Raja and Co ; -
Chartered Accountants léc““‘“"""' S
Firm Registration No. 005333S

M \V\LJ,/L Lf/w"

M.Vijayan

Partner _
vip No : 026972 %/\)Q_\W\/"
22026972AIDTKX4622

Memb
UDIN :22
Piace : Chennai
18-05-2022 Directors

Date



[SUDHARSANAM INVESTMENTS LIMITED, RAJAPALAIYAM (CIN:U65993TN1998PLC040821)

{CASH FLOW STATEMENT FOR THE YEAR ENDED 31st MAR 2022.

i

~
LD}

Cash flow from operating activities
Profit Before Tax

Adjusted for

Dividend Income

interest income

Operating profit before working capital

Other Current Assets
Other current Liabilities

Cash [used in) / generated from operations
Taxes paid

Net cash {used in) / generated from operating
activities

Cash flow from Investing activities
iterest income

[

vidend income

-

Net cash {used in} / from investing activities

Cash flow from financing activities
Proceeds from long term borrowing

Net cash from / (used in) Financing activities
Net increase / (decrease) in cash and cash
eguivalents (A+B+C)

Cash and cash equivalents as at the beginning
of the year

Cash and Cash equivalents as at end of the
vear

As per Report Annexed

For Ramakrishna Raja and Co
Chartered Accounants

Firm Registration No: 005333S

W YW
M Viiaya:
Partner

ibership No : 026972
UDIN :22026972AIDTKX4622
Place : Chennai

Date :18-05-2022

Me

31.03.2022 31.03.2021
Rs. In Lakhs Rs. In Lakhs
(7.89) 76.08
- (89.48)
|
- (89.48)|
|
(7.89) (13.40)
(0.75) =
(8.63) (5.58) '
(9.38) (5.58)
(17.27) (18.98)
0.81 (6.77)
?
(16.46) (25.75)
) 89.48
- 89.48 |
|
16.45 (63.98)
16.45 (63.98)]
(0.01) (0.25)!
0.58 0.83 |
0.57 0.58 |
AP,
({F( i — . i

VN~ . -
M(\/Qu,v‘u

Directors




SUDHARSANAM INVESTMENTS LIMITED, RAJAPALAIYAM (CIN:U65993TN1998PLC040821)

STATEMENT OF CHANGES IN EQUITY FOR THE YEAR ENDED 31ST MARCH 2022

UITY SHARE CAPITAL Rs. In Lakhs

ance as at 01-04-2020 425.00
1nges in Equity Share Capital during the year 2020-21 -
Changes in Equity for Prior Period Errors -

Balance as at 31-03-2021 425.00
C in Equity Share Capital during the vear 20221-22 -
in Equity for Prior Period Errors -

> as at 31-03-2022 425.00

8. OTHER EQUITY
For the year ended 31" March, 2022.

Rs. In Lakhs

Reserves and Surplus

! Particulars Retained General
| . Total
i earnings Reserve
|As at 01-04-2021 - 643.59 643.59
[Profit for the period (15.68) (15.68)
Other comprehensive income - - -
Total Comprehensive Income (15.68) (15.68)
Is f Share Capital -
i seneral Reserve 15.68 (15.68)
| s per ind AS 116 - - -
to Retained Earnings - - -
Transaction costs » - ¥
Cash dividends - - -
Lfs at 31-03-2022 - 627.91 627.91
For the year ended 31" March, 2021.
7 Reserves and Surplus
! Particulars Retained General
i : Total
L earnings Reserve
1As at 01-04-2020 - 579.38 579.38
[Profit for the period 64.21 64.21
| rehensive income -
I7 prehensive Income 64.21 - 64.21
1 share capital - - -
ﬁ'ranst’er to general reserve (64.21) 64.21 -
!Transfer to Retained Earnings - - -
T action costs - &
dividends = = -
As at 31-03-2021 - 643.59 643.59

As per our Report Annexed
For Mi/s. Ramakrishna Raja and Co
hartered Accountants

Membership No : 026872
UDIN :22026972AIDTKX4622

Place :Chennai
Date :18-05-2022
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SUDHARSANAM INVESTMENTS LIMITED

NOTES FORMING PART OF THE SEPARATE FINANCIAL STATEMENTS

1.

2.1

2.2

23

24

2.5

2.6

2.7

Corporate Information

Sudharsanam Investments Limited, wholly owned subsidiary of Ramco Industries Limited
domiciled and headquartered in India and incorporated under the provisions of Companies Act
1956. The Registered office of the Company is located at P.S.K Nagar, Rajapalayam - 626 108,
Tamilnadu.

The Company is engaged in investment activities.

The financial statements of the Company for the year were approved and adopted by Board of
Directors of the Company in their meeting dated 18-05.2022.

Basis of Preparation of Separate Financial Statements

The financial statements for the period up to 31-03-2016 were prepared in accordance with
Accounting Standards notified under section 133 of the Companies Act, 2013 read together
with Rule 7 of the Companies (Accounts) Rules, 2014 (Previous GAAP). Pursuant to the
mandatory requirement for adoption of Ind AS as notified by MCA, the Company has prepared
its financial statements for the year ended 31-03-2017 and thereafter in accordance with
Indian Accounting Standards (Ind AS) notified under the Companies (Indian Accounting
Standards) Rules 2015 as amended from time to time.

The significant accounting policies used in preparing the financial statements are set out in
Note No.5

The Company has considered its operating cycle to be 12 months for the purpose of Current or
Non-current classification of assets and liabilities.

An asset is classified as current when it is expected to be realised or intended to be sold or
consumed in the normal operating cycle or held primarily for the purpose of trading or
expected to be realised within 12 months after the reporting period or cash or cash
equivalents unless restricted from being exchanged or used to settle a liability 12 months after
the reporting period. All other assets are classified as non-current.

A liability is classified as current when it is expected to be settled in normal operating cycle or
held primarily for the purpose of trading or due for settlement within 12 months after the
reporting period or there is no unconditional right to defer the settlement of the liability for at
least 12 months after the reporting period. All other liabilities are classified as non-current.

The financial statements are presented in Indian Rupees rounded off the nearest lakhs with
two decimals. The amount below the rounded off norm adopted by the company is denoted as

Rs. 0.00 lakhs.

Previous year figures have been regrouped / restated, wherever necessary and appropriate.



4.1

4.1.1

4.1.2

4.1.3

4.2

4.3

43.1

4.3.2

4.3.3

43.4

4.3.5

Basis of Measurement

The financial statements have been prepared on accrual basis under historical cost convention.
Significant Accounting Policies

Cash Flow Statement

Cash flows are presented using indirect method, whereby profit / (loss) before tax is adjusted
for the effects of transactions of non-cash nature and any deferrals or accruals of past or
future cash receipts or payments.

Cash comprises cash on hand and demand deposits with banks. Cash equivalents are short-
term balances with original maturity of less than 3 months, highly liquid investments that are
readily convertible into cash.

Borrowings from wholly owned parent company is generally considered to be financing
activities.

Dividend distribution to Equity shareholders

Final dividend distribution to shareholders is recognised in the period in which the dividends
are approved by the shareholders. Any interim dividend paid is recognised on approval by
Board of Directors. Dividend together with applicable taxes is recognised directly in Equity.

Income Taxes

Current tax is the amount of tax payable on the taxable income for the year as determined in
accordance with the applicable tax rates, the provisions of the Income tax Act, 1961 and other
applicable tax laws.

Minimum Alternate Tax (MAT) paid in accordance with the tax laws, which gives future
economic benefits in the form of adjustment to future tax liability, is recognised as an asset
viz. MAT Credit Entitlement, to the extent there is convincing evidence that the Company will
pay normal Income tax and it is highly probable that future economic benefits associated with
it will flow to the Company during the specified period. The Company reviews the “MAT Credit
Entitlement” at each Balance Sheet date and writes down the carrying amount of the same to
the extent there is no longer convincing evidence to the effect that the Company will pay
normal Income tax during the specified period.

Current tax assets and liabilities are offset, when the Company has legally enforceable right to
set off the recognised amounts and intends to settle the asset and the liability on a net basis.

Deferred tax is recognised using the balance sheet approach on temporary differences
between the tax bases of assets and liabilities and their carrying amounts for financial
reporting at the reporting date.

Deferred tax assets and liabilities are measured at the tax rates that are expected to apply in
the year where the asset is realised or the liability is settled, based on tax rates (and tax laws)
that have been enacted or substantively enacted at the reporting date.



4.3.6

4.3.7

4.4

4.4.1

4.4.2

4.5
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4.5.2

45.3

4.6

4.6.1

4.6.2

4.6.3

Deferred tax assets and liabilities are offset if such items relate to taxes on income levied by
same governing tax laws and the Company has legally enforceable right to set off current tax
assets against current tax liabilities.

Both current tax and deferred tax relating to items recognised outside the Profit or Loss is
recognised either in “Other Comprehensive Income” or directly in “Equity” as the case may be.

Revenue Recognition

Revenue is recognised to the extent that it is probable that the economic benefits will flow to
the Company and the revenue can be reliably measured.

Other Income
Dividend income is recognised when the Company’s right to receive dividend is established.
Earnings per Share

Net profit after tax is divided by the weighted average number of equity shares including un-
allotted bonus shares outstanding during the year.

Where an item of income or expense which is otherwise required to be recognised in the
Statement of Profit and Loss is debited or credited to Equity, the amount in respect thereof is
suitably adjusted in Net profit for the purpose of computing Earnings per share.

The Company do not have any potential equity shares.
Financial Instruments
Financial Assets

Financial assets comprise of investments in equity and mutual funds, trade receivables, cash
and cash equivalents and other financial assets.

Depending on the business model (i.e) nature of transactions for managing those financial
assets and its contractual cash flow characteristics, the financial assets are initially measured
at fair value and subsequently measured and classified at:

a) Amortised cost; or
b) Fair value through other comprehensive income (FVTOCI); or
c) Fair value through profit or loss (FVTPL)

Amortised cost represents carrying amount on initial recognition at fair value plus or minus
transaction cost.

The Company has evaluated the facts and circumstances on date of transition to Ind AS for
the purpose of classification and measurement of financial assets. Accordingly, financial assets
are measured at FVTPL except for those financial assets whose contractual terms give rise to
cash flows on specified dates that represents solely payments of principal and interest
thereon, are measured as detailed below depending on the business model:



Classification

Business Model

Amortised cost

The objective of the Company is to hold and collect the
contractual cash flows till maturity. In other words, the
Company do not intend to sell the instrument before its
contractual maturity to realise its fair value changes.

FVTOCI

The objective of the Company is to collect its contractual cash
flows and selling financial assets.

Investment in equity of subsidiary and associates are carried at cost (i.e) previous GAAP
carrying amount as the date of transition to Ind AS. The Company has exercised an irrevocable
option at time of initial recognition to measure the changes in fair value of other equity
investments at FVTOCI. Accordingly, the Company classifies its financial assets for

measurement as below:

Classification

Name of Financial Assets

Amortised cost

Trade receivables, Loans and advances to subsidiary company,
employees and related parties, deposits, IPA receivable,
interest receivable, unbilled revenue and other advances
recoverable in cash or kind.

FVTOCI Equity investments in companies other than Subsidiary &
Associate as an option exercised at the time of initial
recognition.

FVTPL Investments in mutual funds, forward exchange contracts.

Financial Liabilities

4.6.4 Financial liabilities comprise of Borrowings from parent company.

4.6.5

4.7

4.7.1

The Company measures its financial liabilities as below:

Measurement basis

Name of Financial liabilities

Amortised cost

Borrowings, Debentures, Trade payables, Interest accrued,
Unclaimed / Disputed dividends, Security deposits, and other
financial liabilities not for trading,

FVTPL

Foreign exchange Forward contracts being derivative contracts
do not qualify for hedge accounting under Ind AS 109 and other
financial liabilities held for trading.

Fair value measurement

The basis for fair value determination for measurement and / or disclosure purposes is

detailed below:

Investments in Equity / Mutual Funds
The fair value is determined by reference to their quoted prices at the reporting date. In the
absence of the quoted price, the fair value of the equity is measured using valuation

techniques.




Significant Estimates and Judgements

The preparation of the financial statements requires management to make judgements,
estimates and assumptions that affect the reported amounts of revenues, expenses, assets
and liabilities and the accompanying disclosures, and the disclosure of contingent liabilities.
Actual results could vary from these estimates. The estimates and underlying assumptions are
reviewed on an on-going basis. Revisions to accounting estimates are recognised in the period
in which the estimate is revised if the revision effects only that period or in the period of the
revision or future periods, if the revision affects both current and future years.

Accordingly, the management has applied the following estimates / assumptions / judgements
in preparation and presentation of financial statements:

Current Taxes

Calculations of income taxes for the current period are done based on applicable tax laws and
management’s judgement by evaluating positions taken in tax returns and interpretations of
relevant provisions of law.

Deferred Tax Asset (Including MAT Credit Entitlement)

Significant management judgement is exercised by reviewing the deferred tax assets at each
reporting date to determine the amount of deferred tax assets that can be retained /
recognised, based upon the likely timing and the level of future taxable profits together with
future tax planning strategies.

Contingent Liabilities

Management judgement is exercised for estimating the possible outflow of resources, if any,
in respect of contingencies / claims / litigations against the Company as it is not possible to
predict the outcome of pending matters with accuracy.

Fair value measurement of financial instruments

When the fair values of financial assets and financial liabilities could not be measured based on
quoted prices in active markets, management uses valuation techniques including the
Discounted Cash Flow (DCF) model, to determine its fair value The inputs to these models are
taken from observable markets where possible, but where this is not feasible, a degree of
judgement is exercised in establishing fair values. Judgements include considerations of inputs
such as liquidity risk, credit risk and volatility.

Interests in other entities

Significant management judgement is exercised in determining the interests in other entities.
The management believes that wherever there is significant influence over certain companies
belong to its group, such companies are treated as Associate companies even though it holds
less than 20% of the voting rights.



SUDHARSANAM INVESTMENTS LIMITED
NOTES FORMING PART OF THE SEPERATE FINANCIAL STATEMENTS

Note No.

6 NON-CURRENT ASSETS

Quoted Investments
Investments in Equity Shares in The Ramco Cements Limited 29,82,600
nos. Equity shares of Rs.1/- each fully paid-up

Market Vaule of Quoted Investments

7 CASH AND CASH EQUIVALENTS
Cash on Hand
Balance With Bank Current account

8 CURRENT TAX ASSETS
Advance Income -Tax, Self Assessment Tax & Tax Deducted at Source

As at As at
31.03.2022 31.03.2021
Rs. In Lakhs Rs. In Lakhs
1,286.25 1,286.25
1,286.25 1,286.25
22,907.86 29,902.06
0.57 0.58
0.57 0.58

0.75 -

0.75 -

Note: Adavnce Income Tax,Self Assessment Tax and Tax deducted at source is netted against the Provision of Tax

of Rs 19.66 Lakhs. (PY Rs 11.87 Lakhs)



9. SHARE CAPITAL

Authorised Share Capital: Numbers Amount Numbers Amount

Rs. In Lakhs Rs. In Lakhs
Equity shares of Rs.10/- each 50,00,000 500.00 50,00,000 500.00
Issued, Subscibed and paid up:
Equity shares of Rs.10/-each fullly paid up 43 425.00 43 425.00

(i) Reconciliation of the number of shares

Equity shares at the beginning of the year 42,50,000 42,50,000
Add: Number of shares allotted during the

year

Less: Number of shares bought back

Equity shares at the end of the year 42,50,000 - 42,50,000 -

(ii) Term/Rights/Restrictions attached to Equity Shares

The Company has one class of Equity sahres having a face value of Rs 10/- each. Each sahreholder is eligible for one vote
per share held. The Company declares and pays dividend in Indian Rupees. In the event of liquidation of the company, the
equity shareholders will be entitled to receive remaing assets of the company, after distribution 'of all preferential
amounts. The distribution will be in proportion to the number of equity shares held by the shareholders.

(ii) Shareholders holding more than 5 percent in the Company

Name of the Shareholder As at 31.03.2022 As at 31.03.2021
No.of Shares % of holding No.of Shares % of holding
Ramco Industries Limited 42,50,000 100 42,50,000 100
42,50,000 100 42,50,000 100

(i) Shareholding of Promoters

Shares held by Promoters at the end of the year

Name of the Promoter No Of Shares % of total % change during
Shares the year
PROMOTER
PROMOTER GROUP
Ramco Industries Limited 42,50,000 100 -
Total 42,50,000 100 -

10. OTHER EQUITY



SUDHARSANAM INVESTMENTS LIMITED
NOTES FORMING PART OF THE SEPERATE FINANCIAL STATEMENTS

As at As at
Note No. 31.03.2022 31.03.2021
11 FINANCIAL LIABILITIES

Secured:

Loan from banks

Unsecured:

Loans from Holding Company - Ramco Industries Ltd 234.23 217.78
234.23 217.78

12 CURRENT LIABILITIES
Other financial Liabilites
Others Payable 0.24 0.24
Other Current Liabilites
Taxes recovery repayable 0.19 0.16

0.43 0.40

13 PROVISIONS [CURRENT]
Provision for tax -Net - 0.06

0.06

Note: Provision of Taxes after netting of Adavnce Tax/TDS/,Self Assessment Tax of Rs 20.41 Lakhs.
(PY Rs 11.81 Lakhs)

14 OTHER INCOME
Dividend Income - 89.48

- 89.48

15 FINANCE COSTS
Interest on Bank borrowings - -
Interest on Loans 7.56 13.06

7.56 13.06

16 OTHER EXPENSES
Establishment Expenses

Audit Fee 0.24 0.24
Professional Fee 0.03 0.02
Rates and Taxes 0.04 0.06
Bank Charges 0.02 0.02

0.33 0.34

17 TAX EXPENSES
Current Tax - 11.87
Current Tax adjustments of earlier years 7.79 -

7.79 11.87




18.

19.

Earnings per Share

(in Rs. lakhs)
Particulars 31-3-2022 31-3-2021
Net profit after tax (A) (15.68) 64.21
Weighted average number of Equity shares including un-allotted 42,50,000 42,50,000
Bonus shares (B)
Nominal value per equity share (in Rs) 10 10
Basic & Diluted Earnings per share (A)/(B) in Rs. (0.37) 1.51
Information on names of Related Parties and nature of Relationship as required by

Ind AS 24 on Related Party disclosures for the year ended 315 March 2022:

(a) Parent Company

Name of the Company

% of Shareholding as at

Country of Incorporation
31-3-2022

31-3-2021

Ramco Industries Limited

India 100

100

(b) Associate of Parent Company

% of Shareholding as at

Name of the Company Country of Incorporation
31-3-2022 31-3-2021
The Ramco Cements Limited India 1.26 1.26
(C). Disclosure in respect of Related Party Transactions (excluding Reimbursements) during the
year and outstanding balances including commitments as at the reporting date:
Transactions during the year
(in Rs lakhs)
N fT ion, N f the Rel P
$.No. ature of Transaction a.me o .t e Related Party 31-3-2022 31-3-2021
and Relationship
a Dividend received
Associate of parent company
The Ramco Cement Limited ‘ - ‘ 89.48
b Interest Received / (Paid)
Parent company
Ramco Industries Limited ‘ (7.56) ‘ (13.06)
¢ Maximum amount of loans and advances outstanding during the year
From Parent company
Ramco Industries Limited ‘ 234.41 ‘ 298.72
d loans and advances outstanding as at the end of the year
From Parent company
Ramco Industries Limited ‘ 234.23 ‘ 217.78




20. Additional regulatory information as required under Companies Act 2013 / Indian Accounting
Standards

a.

Trade Payables Ageing Schedule

The Company do not have any Trade Payables

Capital Work-in-Progress Ageing Schedule

The Company do not have any Capital Work in Progress.

Completion schedule for Capital Work-in-Progress whose completion is overdue or cost exceeded as
per the original plan.

The Company do not have any Capital Work in Progress.

Trade Receivables Ageing Schedule

The Company do not have any Trade Receivables.

Unbilled Revenue Ageing Schedule

The Company do not have any such transaction.

Undisclosed Income

The Company do not have any transaction which are not recorded in the books of accounts that has
been surrendered or disclosed as income in the tax assessments under the Income Tax Act, 1961 during
any of the years.

CSR Disclosure:

CSR rules are not applicable to the Company.

Compliance with approved Scheme(s) of arrangements.

The Company do not have any such approved Scheme(s) of arrangements.

Relationship with Struck off Companies

The Company did not have any transactions with Companies struck off under Section 248 of Companies

Act, 2013 or Section 560 of Companies Act, 1956 considering the information available with the
Company.



Details of Crypto Currency or Virtual Currency

The Company did not trade or invest in Crypto Currency or virtual currency during the financial year.

Disclosure on loans / advance to directors / KMP / related parties:

The Company do not provide Loan or advance to Directors, Key Managerial Personnel or related parties.

Benami Property

The Company did not have any Benami property, where any proceeding has been initiated or pending
against the Company for holding any Benami property.

. The Company has neither advanced or loaned or invested, nor received any fund, to or from, any other
persons or entities including foreign entities (intermediaries) with the understanding that the
intermediary shall:

i. Directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever
by or on behalf of the company or
ii. Provide any guarantee, security or the like to or on behalf of the ultimate beneficiaries.

Events after the reporting period — Distribution made and proposed.

Rs. in Lakhs
Particulars | 31-03-2022 31-03-2021
Cash Dividends on Equity Shares declared and paid
Final dividend for the year ended 31 March 2021: Nil (for the
year ended 31 March 2020: Nil)

Interim dividend for the year ended 31 March 2022: Nil (for
the year ended 31° March 2021: Nil)

TDS on Dividends - -
Proposed Dividends on Equity Shares

Final dividend for the year ended 31t March 2022: Nil (for the
year ended 31 March 2021: Nil)




51. There are no dues to Micro and Small Enterprises as at 31.03.2022 (Previous Year: Rs. Nil).

This information as required to be disclosed under the Micro, Small and Medium Enterprises
Development Act, 2006 has been determined to the extent such parties having been identified on the
hasis of information available with the company

As per our Report Annexed

For Ramakrishna Raja and Co For and on behalf of Board

Chartered Accountants d/(‘{ - fé:\
Firm Registration No: 005333S . o /
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